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January 30, 2008
DPP Presidential candidate Frank Hsieh held a press conference on the subject of “clean government.” In response, KMT Presidential candidate Ma Ying-jeou’s campaign spokesperson Lo Chih-chiang called for Hsieh to answer to widespread concern over his integrity first before talking about his pipe dream of building a “clean government.” “Mr. Hsieh should answer the three questions presented by Ma-Siew Campaign Headquarters yesterday and tell the people whether he was willing to swear that he, his family, and his top aides had never been involved in corruption in the past. Mr. Hsieh chose to evade the questions in his press conference yesterday, much to our disappointment. Perhaps Mr. Hsieh has no confidence in his own integrity, and fears the people’s scrutiny,” added Lo. 

According to Lo, the Ma-Siew Campaign Headquarters issued a 1,800-word press release yesterday immediately after Hsieh introduced the “Three Noes and Two Withouts.” “Every question raised by Mr. Hsieh is properly addressed in the press release. Unfortunately, Mr. Hsieh opted to turn a deaf ear to the Ma-Siew Campaign Headquarters’ three questions for him,” said Lo. 

Lo said, “Mr. Hsieh could have asked his spokesperson to respond on his behalf, considering he might have been reluctant to answer the questions himself.”
Lo reiterated the three questions for Hsieh:

“Firstly, we challenge Hsieh to guarantee that members of his family have never been, and will never be, involved in under-the-table political deals.”
“Secondly, we challenge Hsieh to guarantee that all the corruption scandals and indictments with request for criminal penalty involving Kaohsiung City’s top executives while Hsieh was Kaohsiung Mayor have nothing to do with him.” 

“Thirdly, in a newspaper advertisement dated May 6, 2007, Su Tseng-chang, now Hsieh’s running mate, asked Hsieh to explain why a prosecutor of Kaohsiung City revealed in official correspondence that he possessed ‘strong evidence suggesting Hsieh’s involvement in corruption.’ Adding insult to injury, Su urged Hsieh to come clean in the advertisement, adding that ‘changing the subject is no way to hide.’ We would like to know just why Hsieh hasn’t responded to Su’s challenge. Exactly what is he afraid of?”
According to Lo, these three questions are about the integrity of Mr. Hsieh, his family, and his top aides. “Yet Mr. Hsieh has been shunning these questions. Perhaps Mr. Hsieh has no confidence in his own integrity, and fears the people’s scrutiny,” added Lo.

Hsieh said earlier that it would be inappropriate for the President and the first family to invest in securities. Lo described Hsieh’s logic as “absurd and laughable.” “Mr. Hsieh said he would not invest in securities if elected President, but he did invest in securities when he was Premier,” Lo went on to say, “According to the civil servant asset declarations dated December 30, 2005 provided by the Control Yuan, Mr. Hsieh had in his account 50,600 shares of MediaTek Inc. securities, with a market value of approximately NT$ 20 million (calculation based on the closing price at the time of declaration).” 
“The market value of Mr. Hsieh’s shares of MediaTek Inc. securities would be around NT$ 16 million now (calculation based on the closing price of January 25). By contrast, Mr. and Mrs. Ma’s 4,843 shares of China Steel securities, 10,224 shares of Taipei Fubon Bank (previously known as Taipei Bank) securities, and 53,680 shares of Mega International Commercial Bank securities are worth merely NT$ 1.66 million in total (calculation based on the closing price of January 25). In other words, the market value of Mr. Hsieh’s shares is around ten times that of Mr. and Mrs. Ma’s shares,” added Lo. 

“Mr. Hsieh’s audacity in criticizing Mr. Ma for securities investment is beyond imagination,” said Lo. 

According to Lo, Mr. and Mrs. Ma acquired their shares of securities in accordance with government policy, not to make profits. “Mrs. Ma acquired her shares of Mega International Commercial Bank securities because she was required to do so as the bank’s employee. They were not trading in securities in the ordinary sense. Unlike Mr. Hsieh, who talks about not investing in securities but has been doing exactly the opposite, Mr. Ma has never sought to make profits with his securities investment,” added Lo. 

“The Ma-Siew Campaign Headquarters has provided a swift response to Mr. Hsieh’s questions regarding Mr. Ma’s securities investment. Now perhaps Mr. Hsieh would care to share with us how much he had made in his securities investment. Would Mr. and Mrs. Hsieh release the trading record of all stocks they ever owned,” said Lo. 

“In other words, we would like to know when Mr. Hsieh acquired his shares of MediaTek Inc. securities, the buying price, and whether he has ever sold his shares. If he has, then we would like to know when he sold his shares and the total return, be it positive or negative. Moreover, it would be interesting to see what other stocks Mr. and Mrs. Hsieh acquired in addition to MediaTek Inc., their motives for investment, and the duration of their each and every investment,” said Lo. 

Lo went on to say, “Mr. Hsieh could ask his spokesperson to publicize his securities investment history on his behalf, considering he might be reluctant to do so himself. If Mr. Hsieh keeps on shunning the issues he raised in his press conference, then Mr. Ma would seriously consider not replying to Mr. Hsieh’s questions in the future.”
Comparison of Mr. Ma’s and Mr. Hsieh’s Securities Investments 

	
	Mr. and Mrs. Ma (the latest data)
	Mr. and Mrs. Hsieh (according to the civil servant asset declarations dated December 30, 2005 provided by the Control Yuan)

	Total Shares of Securities 
	China Steel: 4,843 shares

Taipei Fubon Bank: 10,224 shares

Mega International Commercial Bank: 53,680 shares
	MediaTek Inc.: 50,600 shares

	Total Market Values (calculation based on the closing price of January 25)
	China Steel: NT$ 213,092

Taipei Fubon Bank: NT$ 345,060

Mega International Commercial Bank: NT$ 1,105,808

Total: NT$ 1,663,960
	MediaTek Inc.: NT$ 16,014,900

(About ten times that of Mr. Ma’s shares)

	Motives for Investment
	In accordance with the government’s privatization policy (Mrs. Ma acquired her shares of Mega Financial Holdings securities because she was required to do so as the bank’s employee.)
	Not available 

	Nature of Investment
	Long-term (Neither has acquired additional shares or sold his/her shares.)
	Not available 


